
CARDINAL CREEK CONDOMINTUM HOMEOWNERS' ASSOCIATION. INC.

NOTICE OF LOSS ASSESSMENT

To all owners of record, September 21,2023

Early in 2023, the HOA experienced significant damage to the roofs due to wind damage.

The Board of Directors approved a claim being filed against the HOA insurance policy.

The insurance policy deductible for wind damage is extremely high and as a result, a
significant Loss Assessment will be levied against all units. The amount of each unit's pro-rata
share is listed below. The Loss Assessment is due by October 31,2023.

HELP WITH FINANCING lS AVATLABLE AT: ht.tps://www.enhancilv.comlbana-roofinq-and-sola[

You will receive an invoice reflecting the amount due both electronically and by mail.

A copy of the insurance policy, the insurance adjusters' scope of loss, and the approved
bid for roof replacement, have been loaded up to the Neigbrs by Vinteum app, and at
https :/lwww.ca pitol rea ltv.com/ca rdi na l-cree k, (see the "Loss Assessment" l i n k).

lf you do not have access to the internet, and require a copy of the entire Loss Assessment
packet, please email: tlic,kh"Snson@cgpitolrealty.cp"fn. and a hard copy will be mailed to you.

For those that have Loss Assessment insurance as part of your HO6, (sometimes referred
to as renter's insurance), policy, you will need to direct your insurance agent to the links provided
above. (lf you have requested a hard copy of the Loss Assessment packet you will provide them
with this, though they would prefer an electronic copy or the link.

Below is the amount per unit based on the square footage listed in the covenants. A copy
of Exhibit C, (from the covenants), is also included so that you may find your units size and the
amount owed. An invoice will be sent both electronically, (if you have an email registered with
the HOA), and by mail. You may find a full set of the covenants online on the Neigbrs by Vinteum
a p p, a n d a t hfc* S",/lw yv" W c a *J,[p ! !:e?llJ, cq m/qa rd i na I :q !:e e k.

APPROVED BANA BID $ 425,420.24.00
Total

1 Bedroom
1 Bedroom
2 Bedroom
2 Bedroom
2 Bedroom
2 Bedroom
3 Bedroom
3 Bedroom

714
817
969
1007
1047
1272
1400
1450

0.0066892
0.0076543
0.0091681
0.0095276
0.0099061
0.0119308
0.0120349
0.0130473

$2,844.52
$3,254.92
$3,898.65
$4,051.53
$4,212.48
$5,073.47
$5,117.73
$5,548.25



EXIIIBIT C

Each unit, shall share ln ownership of the oOrunon eleinents 6,nd
in all asg6s$ihents, whether regulaf or specfal, based up6n the
ratsio ag set f,orth ,berow, wh,lch ratio ls in the approxlnate :iera-
tlon that the fair value of the unit bears td the- lggregate .fair
value of all the uni.ts,having an interest in such conunon elements.
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8L6-A Cardinal Creek
916-8
B1 6-C
816-D
818-A
81.8-B
816-C
I 18-D
820-A
820-B
B2O.C
820-D
800-A
BOO-B
I 00-c
BOO_D
802-A
BO2-B
802-C
I O2-D
I 04-A
B04-B
804-e
804-D

806 Cardinal Creek
808
IL0
812
QOO

824
826

" B2A
830
832
834
936
809 Recibirci, i,ane
811
6{ t(] J_ ..)

BL5

0wnerehie -?nd rR,sse,ssment Share
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.0066892
,0066992
.aa66892
. 00668 92
. 00668 92
.0066892
.006,60 92
.00660 92
.0066992
,4066992
,0066892
.0066992'
.0066892
.ao65g92
,00669 92
, 0066-899
.a066892
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0L7
819
82L
823

846*A
846-8
846-C
846-D
848*A
848-B
848-C
848*D
850-A
B5O-B
Bs0-c
850-D

803-A Cardinal Creek
803-B
8 03-C
803-D
805-A
ts05-B
805*C
805*D
B0?-A
B O?-B
I 0?-c
807-D

.00?6543

. 0091 681

it

" 009527 6

lt

l!

\r

ll

11

$

.0099061

825*.4 RedBird tr"ane
825-B
825-c
825-D
82'l-A
827*B
827-C
821-D
929-a
829-B
829*C
B2s-b

838 Cardinal Creel<
840
942
844
801 RedBirci Lane
303



805
807
809 Cardinal C-reek
s11
413
u15
81?

81" 9
821
823
825
6Zt
s29
831

830 RedBird Lane
932
835 Cardinal Creek
837

833-A Cardinal Creek
833_B
833-c
833-D

901-A Cardinal Creek
80L-B
801-C
B0L-D

.0099061

. 0119308
1r

,oL20349

.0130473

1.00



B-A*N*I\
CONSTRUCTION LLC
VETERAN OWNEO A OFERATEO

BANA Construction LLC
oK ctB #80005288

Corporato Headquarters

2203 Cedar Lane

Davis. OK 73030

580.369-1 950

ww.bannaroof ingandconstruction,com

Reglonal Branch

2203 Codar Lano

Davis, OK 73030

Ph:580-369-1950
Fax: Non€

Company R€prosentailvs

Daryl D6aton

(40s) 600-4188

okroofmedic@gmail.com

Customer

, Cardinal Creek HOA

824 Cardinal Creok Blvd

Norman, OK 73072

nickhenson@capitalrealty.com

Shingles | 30 Year I Tamko I Heritage I Weathered Wood
'1. Homoowner is responsiblo fcrr notifying the contractor of any HoA roslricrions
2 BANA Construoti()n t..l."C agrees 10 rernove existirrg asy:halt shingle roo{ing systenr tlown to the deckir)U and le(Jally
clispose of the debris

ll. I)eleted.
4. BANA Conslrur:tiorr l-l_..C will secure any toose deckinu
5. BANA Col'lstrtlction LLC will providr-. and install 15# synthotic folt ovor rlecking as notrclerj
6. BANA Corlstruction l.-t-C will prrovitle and instatl new 1,5" painted (lrip edge cln all rakes aild eave$
T BANA construction LLC will proviclo and install lce anrJ Water shie l(l in all valleys and arounrl each ponot;ation.
B UANA Oonstrtlr:ti<ltr l.LC will provide anti install siark)r strip alorlg the perinr1; klr o{ ea<;5 gnit
9 BANA corlstrtlction LLC will provide and irrstall Tanrko tleritage roofing systenr according to all rnanufacturer and
state requite,yt0nls.

10. BANA construction LLC rviil provide and instarr ridge srringres on the ridge.
11' BANA Construotion LLC will provirle and install all nelv zsO vents and or ririge vont as leoc.led
12 BANA 0r:nstruc;tion l..r..c wiil provide and instail newfrashinlls at eadl pipe venI
13 BANAconstnictionLLCwill provicle ianclinstall nowrairrt:rlpsatcachlurnaceorhotwatervelrtanrjpaiplthonrto
rnatch

14. Any f,ashings along walls, chinrneys, skylights will l:e inspected and replaced if necessary?
l5 Any low slope arttrls with lr;ss lhan 2.5% fi.:ll will reqrrire a rotle(l roorin(1. Mo(J Bil t)ase anrl c;rp sheet
16. BANA Construction LLC will roll rnagnets to pick r-rp nails
17. BANA (}.rnslrucrion LLC wilr w;:rranty nlr workntrnslrip for a periori of l-: years

$425,420.241029.90 SQ

Grand Total: $425,420.24

PAYMENT SCHEDULE

hir:i .,)slitriljt,l tlsy i.;i::,rrtlrtlrirwr{ ii txll i,J(;r:j(,1i)lr}{j !./ilhin ll{} ,1iry,l
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B-A*N*A
ggISIBggrgI-Llg
VETERAN OWNED E OPENATED

BANA Construction LLC Roofing Contract & Payment Terms

With this contract, BANA Construction LLC, OK CIB #80005288, sets forth the agreement between BANA Construction LLC (hereinafter,,banqpon,,) and Cardinal
Creek HoA (hereinafter "Customer" to establish the working terms for work to be completed at 824 cardlnal creek Btvd, Norman, oK7Jo72,ln addition to the
working terms, this contract also establishes the agreed upon payment schedule between banacon and Customer.

Please Review and lnitial the Below ltems:

**-----**--Shingle Type/Color/Delivery lnstructions: Shingles I Lifetime I GAF I Timberline HDZ / Weathered Wood / None

,-*________Existing Property Damage (Fascia Rot, Driveway Cracks,etc.): Nono

Liability Disclosure Addendum

lnitial Below:

I understand that this is a construction site, and agree to use caution when entering and exiting my properly and to ensure the safety of my family members,
friends, children and pets on lhe premises' I understand and accept the risks of falling debris and errant nails. lt is my responsibility to use reasonable caution and I

agree to release and hold harmless BANA Construction LLC, of any responsibility for any injury, damage to property or death that may occur due in part or in whole to
any negligence on my part. I understand it is my responsibility to secure any items in my home that may be fragile or might fall.resulting in injury or death. Any damage
to any items is the sole responsibility of Customer.

----------All banacon vehicles are rated for driveway usage and any damage and/or cracks resulting from routine driveway usage and/or parking in the driveway to
complete the.iob is not the responsibility of BANA Construction LLC.

----*----l understand that any punctured lines are not the responsibility of BANA Construction LLC during the installation process. Code provides for installation
standards for roofing and all code standards are followed by banacon. ln the event that an electric, HVAC, plumbing, etc. line is damaged during the installation
process, it is the sole responsibility of Customer to repair.

Right of Rescission and Property Disclosure

Under oK State Law, you have the right to cancel lhis contract within 3 business days of the contract date. By initialing here I confirm that I have been informed of the
cancellation information found on thls contract titled "Notice of Cancellation for Contract,,

Disclosure By initialing here I confirm that I have previously received the disclosures required by OK for the execution of residential construction
contracts__*__

Cancellation I choose to cancel this contracl Customer Signature,___ Date

Terms I understand that a banacon Representative is available upon request to inspect all furnace vent connections that may become unattached during the roofing
process l understand it is my responsibility to ensure these connections are secure or request a banacon Representative to inspect the crucial connections, so thal
Carbon Monoxide does not enter my dwelling. I agree that this is my responsibility to ensure the safety of my family and agree to hold harmless BANA Construction LLC
of all liability associated with Carbon Monoxide and/or furnace vent connections. I furlher understand that Carbon Monoxide is a deadly Gas and serious injury or death
may occur as a result of furnace vents becoming disconnected.

ln lhe event of rotten decking, banacon will repair and/or replace rotten decking at the expense of Customer. Not replacing rotten decking will void your manufacturer
warranty as well as your 3 Year Workmanship Warranty from banacon. lt is at the discretion of the banacon Roofing Crew to remove all felted areas on your roof. New
felt may be placed over existing felt in some areas. A thorough inspection of existing decking is still conducted of any areas with an additional felt layer.

A new roofing system will not remedy existing issues to framing, decking, fascia or soffit. lf agreed upon in writing in lhe special instructions above, any of thes6 type of
repairs can be made at the expense and request of Customer prior to the installation of the roof. However, these repajrs are not a part of the insurance claim unless
otherwise noted and repairs to these items cannot be completed after the installation of the rooflng system.

Venue all suits arising out of or related to thls agreement shall be filed in the courts of Murray.



warranty banacon includes a 3 YearWorkmanship Wananty on all banacon roofing systems, which protects against poorworkmanship. banacon is not responsible for
normal wear and tear' See complete warranty information for details. warranty begins upon payment in full of total contract amount and approved supplements warranlywill be voided by unpaid contract.

Payments First roof payment is due when materials are delivered and the crew has started work. Failure to make first payment may result in work stoppage. BANA
construction LLC is not liable for damages that may occur due to work stoppage for failure to make initial contracl payment to property. This includes but is not limited to
flooding' water damage, theft of material, etc. Finql roof payment is due to banacon upon roof completion any and all trade payments are due upon completion of trade.
Final payments not received within 30 days of completion will be considered failure to pay and will be subject to Failure to pay penalties. see Failure to pay penalties
for further details.

Failure to Pay Penaltie8 10% penalty assessed against the total remainder due, all discounts will be revoked at the sole discretion of banacon and the account is
subject to being sent to a 3rd party collections agency. Failure to pay may also result in Theft of service charges being filed per oK law in addition to any necessary civilremedies.

Notlce of cancellatlon for contract lf I choose to exercise my 3 Day Right of Rescission, I undersland that by signing and dating in the space provided will make this
contract null and void and no work will be provided by banacon. I understand it is my responsibility to mail 1 copy of this cancelled contract tg the corporate office of
BANA construction LLC to 2203 cedar Lane, Davis, oK 73030 or to getanewroofOT@gmail.com post marked or time stamped no later than 3 business days after the
date and time that this contract was executed. ln the event that your insurance company denies a filed claim a pre-contract will be cancelled with proof of denial.
Contracts cancelled outside of this period may result in a restocking fee not to exceed 25% of the total contracted amount.

Note: banacon Sales Representatives do not make verbal contracts and any terms not disclosed on a contract are considered null and void.

we accept personal checks, money orders, cashiers checks or credit cards. (Make checks payablo to BANA construction LLC ) There is a 3.0% processing fee for
credit card transactions. Returned checks will result in a returned check fee of $S0 and/or potential hot check charges filed with the appropriate authorities.

*** oK law requires a person insured under a property insurance policy to pay any deductible applicable to a claim made under the policy. lt is a
violation of oK law for a seller of goods or services who reasonably expecis to be paid wholly or parfly from the proceeds of a property
insurance claim to knowingly allow the insured person to fail to pay, or assist the insured person's failure to pay, the applicable insurance
deductible. ***

Customer Signature 2 Date


